SIXFEHMNE (2023/6/20)




Content

S —. SHEHHESSLTEREST
. ETE: B, DE. EEZammE
. EfFE: ICE. BeSHOFiE

B EEHAES
HUAJIN FUTURES
o

xR £ B ET & I



2. RRHESEZSH

SERFEHERTHEOSE (BE)
e~

16000
14000
12000
10000

8000 .
6000 o-_-—-o-----o_--- —“,O-—-—-O---—_O-—

4000
= Il I i
0

16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24E

. S IRREYHES ERRBYPRET —2HRETE
— RIRRIFEHE =o-2RREIHHOE

——

chREgER: A4B-11H

ENE 11BEZEIR
= 12BEZFAR
RREE TBEZF18
e 108 EBEF4S
FE 3. 10BZFF3H; FiE: 11BEZEF4H

SHRBEEFE~EES (BF)

4500
4000
3500
3000
2500

o~ X\ _
1000

500 ——e— —_—

0

2 ) ™ )
RO SE SR

&
b&
’I,O/ ,,)\

e ——

© A ) ) Q N Vv
N N N N Vv Vv %
RANIIS M\ SN v

P

Er EPEE

- FHR-IEHRESIE BEETHEEE

ABWMIEESF3IAR
10B¥IERFIA/R
10B¥IEZFIBEK
BBHIEZBFTAR
10B¥IEEFIB/EK
10BHIEBEIAK

RRER Z=[E FE ESEd

SEhiaXKEER
[B/REERSRIA, RERSYERRESHE ORI
[B/REHERIERE RN EEE /9 bERTR D B A B FEHER

et
it23/ 24272/ EEH
Er-2 T, 6AMERETRBERL

BIERIRAHIE: USDA, hiEth. SeSHAs

] (EEHAS
Huajin Futures




Bf~E: WEIHEIRF, fEr-EREEm

EEPEHNEAEE (B) EEPRENEHREEREE (BIF)

350 70000

60000

|

20/21 e===21/22

300 \ —18/19 e 19/20
250 50000
22/23 =m@mm23/24
40000
200 -
30000
150
20000 — 18/19 e 19/20 20/21
100 —_—21/22 22/23 emgum23/24
10000
50 \\ 0
. . S2525

O N o N o N LN N o N b N N b N b N o\
o 0 @ AT o 00 8,00 P AT (5 00 o o

4/16
5/1
5/16
6/1
6/16
7/1
8/16
9/1
9/16
10/1
10/16
11/1
11/16
12/1
12/16
1/16
2/16
3/16
4/1

ERE~ENART (82E2023/6/1)
: l
i BFa23/24tE===18N: 2022/2023  2023/2024 Var. (%)

. < N - N Sugarcane ' 107,384 125,379 A 16.76%
® aEGE 1 E I Eﬁcpﬁﬂlzimlzgﬁgl-l_)\*%Ejg’l 2537-975 Sugar (] 5,063 5,972 + 37.70%
= = o/ . =TV = oa] =] o/ . Anhydrous ethanol # 1613 2,375 A a7.24%
g, REIECIRE16.76%; F=HE697.25T, EILLIBIE37.7%; Hydrous ethanol ? 3576 3351 W -5.17%
S 114 2 (o) 7 o o/ . Total ethanol ? 5,189 5, 766 A 11.12%
HitHIiELL/946.88%, BRATFIENN6.38%; i — ke S pomm—
o ETAENT, ERAKENENG, FRESDORE ool 2217 e A Le
R 40.50% 46.88% A
‘,%‘o ethanol 59.50% 53.12% ol
Liters of ethanol/ ton of sugarcane 42.77 38.75 W -9.40%
Kg of sugar/ ton of sugarcane 4715 55.51 A 17.94% =

r‘ == =I= +3ial
Huajin Futures

HIESRIRQHIE: UNICA, EEHAR



BAE0O: BOMERFMRER, SARLOE

400
350
300
250
200
150
100

50

500
450
400
350
300
250
200
150

EARFEZAELD (BF)

7y

—16/17 ——17/18 18/19 ——19/20
—20/21 21/22 ==—==22/23 e=@um?23/24

44 5B 6B 7H 8B 9B 10 MA 128 1R 2AH

EBAEELO5N (T/iE)

W

3R

Q)J—

e 19/20 e 20/21 e 21/22 e 2223 e 23/24
48 58 68 78 83 98 108 1B 128 18
HIERIRQGIE: BrakIER. BEIMNER. LeHpts

2R

3R

EAREEEERITTO (BE)

3500
3000 16/17 == 17/18 === 18/19 ====19/20

e 20/21 21/22 w22 /273 em@um?3 /24
2500 / / / /

2000
1500
1000

500

0
4 5B 6B 7R 88 9H 10H 1A 128 1B 2R  3H

o EBFMEIIEAWIlliamszE, #ZE6814H3E, BrEsEO
P AR E64NE, WAT—EN62E; BO%
FECHERENEN246.24 71, tET—RE79259.61 M,

o HBHEKR FAHINAEEMR, BARNESAHOSRIE,

o EFRSEHAONE247.15M, &R EFFEHAEIN56.35%,; 23/24
EZ4-SAERARITHOE344 5, FELHiEK18.75%.

|. IEE S

Huajin Futures




BREISE: MigEFH

SEEN L e V2 & ot V2 & V2
EBRPREESERITTE (BB XR) s OEEREHEERR (BB XK) WRCEEEF (BiLBEX)
3500 350 1400
3000 200 1200
1000
2500 ‘/\
250 P \/ 800
2000 7 T/
1500 200 .-_/ 600
— ]8/19 e 19/20
1000 20/2]1  emm—1/22 400
22/23 —@—23/24 150 — 1810  em—19/20 20/21
500 —01/22 22/23  ==@==23/24 200
4H 5H 6H 7H 8H 98 1011812 1B 2B 384 o2 22222222 2
b‘\'\/ <’)\ b\,\‘/o /\\,\"o cb\'\,b q\'\(o@\’\/b\:»\'\g’\:\/\’\b N\'\/b ,\/\'\,Q) ’b\\,b ?BB©$“§w$o\\o\\9§:§§§F>Nhhhv
EBRIEL . HriERICEIEMn
30 1
0.9
2> 0.8
20 0.7
0.6
15 0.5
0.4
10 03
5 0.2
BrKE ZEITEN (25 /65) e |CEFEEIRSAIEN (D /FE) — AR TKEL M (SE5T/H) -Gl — XRTKECEBE N (E5T/H) -Gl 0.1
0 0
N A d» WX © 0 @ O QO N AN A WX O oA DY O QO N AN A O o0 9 YO 0 N AN 0 “» o
NI N N E N R R\ S\ o QOO AV AV ALY AV AV AP AL AV AN NSNS A A A A A A A AN O AN A0 AR o\ o\
T U U A TN AL AT QAT AN N AN AL T QY QA W Ay QG Vv
R S S S R U R U Rt R S A R AR S S S SIS S

£ SRS

Huajin Futures

FIRKIFAFIE: BrakilER. FEHAR




EBARBHSFEER

4500
4000
3500
3000
2500
2000
1500
1000

500

HIESERHIE: USDA, (THE. HEHtR

EARBEEESEER (B)

L HRIRE T e T e HER R B — HAREF(AH)
350

300
\_/ 250
200

150

100

50

_'l _'l _'l 'l 'l _'l _'l - - - B

13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24E

USAD 5B pikE, BEFE23/ 24 r-EtiEatlLRAI420050, FRRAEFMRSFEFRFERRISN. FiERR
FENENAL, ¥/ ZBENEFAETITEERTHE, FHERMNAS%IENNZI48%, JEEMNS5% FIEEIS2%, HEET, HARER/IME
=0, HOXEIBILRAI32405 M,

EEAERAFTFEENTERSEMT, madsEEF s, AR ERAPEERIF2ihEF50-605M; R
YIRAHIIAKEE, ERUHMSELSERIINMBREZREKER, AEHIIRHEMR, FutE/. SAAsk4E.

] (EEHAS

Huajin Futures




ENEhin: &I FHRISENRE, W TE22/2318%E~8

ENERE FiedE (R) ENEWRARITTE~E (BIE)

4000
600
3500
500
3000
400 2500
300 2000
200 1500
100 1000
0 500
108 118 128 18 28 38 48 58 68 7B 88 9K 0
11/1511/3012/1512/31 1/15 1/31 2/15 2/28 3/15 3/31 4/15 4/30 5/15 5/31 6/15
e 2018/19 === 2019/20 === 2020/2 1 = 20271 /22 == 2022/23
—17/18 18/19 === 19/20 20/21 21/22 =@=22/23
2022-23 2nd Advance 2022-23 Latest
estimates(Jan'2023) estimates (April'2023)
E L]
Estimated Actual Estimated Actual Fz E¥ﬁ1ﬁ
sugar sugar sugar sugar SN — B = 7] N
production | production | production | production L D};EIJ’M_ *Eij(mﬂa_ltﬂy ° 2022/ 20231:7'5?_&155@
1 Uttar Pradesh 117 101 119 105 . ENEZE T E3224 50, ELGEAD8%:;
2 Mah ht 136 121 118 105 S Sy — s
anarashie ® EHZES5H31H, KRUTrrE (FRI17xR, EFERHIA
3 Kamataka 67 56 67 57 .
4 Others 65 62 64 61 457,
Total 385 340 368 328
. - 1L HAIS
SIRSRAAIE: ISMA, ZiE. HaN IR H--JTFﬂtW




ENEREHFEFEER
IERBRETEE (5W)

L TR e HERE s H B BIRER
4000

3500
3000
2500
2000
1500

1000

~ 00 B0_ BU_ 85 U0_ U8 SUa SUN UOE SET ONO

13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23E 23/24E

® USDARZMTItENE22/23tRZ=r-8E3340 AR, HERRELL/IMBEEIN, BREFTNE, BE, EEE
ERATFEHON610LEEEE R, BTHEERFENE, FUtEIEBGAKAIRERTFIIMEINH O
® XJF23/24tZ, USDA SHIREHEENEFEERAE36004M, FEREAHEERA~E/EN; uhEEE
SiFEEm, #O0A%, HAREERK, BREFTE,

o . IE S
Y 720 . S35y 1 1 ] X8
SURSCREHIE: ISMA, iZH. eIt B EER=k




REFSE: 22/2318FIUE

FEWEARITE~E () FEEZ=EE (B, %)

1600
0,
1400 1600 50%
1400 40%
1200 30%
1200
1000 20%
1000 10%
800 800 0%
600 600 -10%
-20%
400 400
-30%
200 200 -40%
0 -50%
0 14/15  15/16 16/17 17/18 18/19 19/20 20/21 21//22 22/23E
12/15 12/31  1/15 1731 2715  2/28 3/15 3/31  4/15  4/30 _
161 T 17 /1 o 18 /1 Qe 19/ 2 Qe 20/ 2 e 21 /2 2ot 22/23 —E =R (Gi)

IR RR&EIE: ZHE. e Ak




ZE: 4AALOFHEDE, MHERANET
REHO—ERE (57) REHO—&% (W) REHO— ISR (W)

100 160 60

90

80 140 50

70 120

60 100 40

50 80 30

40

30 60 20

20 0 10

10 20

0 0 0
108118 12B 18 2B 3H 4B 5B 6B 7B 8H 9H 108118128 18 28 38 48 5B 6B 7B 8H 98 108118128 1B 2B 38 4B 5B 6B 7H 88B 9H

— 1718 =——18/19  ——19/20 1718 1819 ——19/20 — 1718 —18/19  ——19/20
— 20/21 — )1 /22 —— 22 /23 — 2021 —1/22 —.—22/23 — 20/21 — 1 /22 — )7 /23

FERFELEOSHEOBM (A, ET/IE) 650

140

= 7
120 S — HO 600
100 550
500
80 450
60 400
350
40

300
. AARRR I I I o
0 200

— AN N < N O N0 00O — AN m—m A N T 1D OSSN0V 0O O — ANl m AN S N OSSN 00O O AN M AN N ST LN O N0 0O —mMAN M AN N <

D e e T e N N T T T T T e

A OO OO OO OO OO OO OO OO N N N O O 0O 0O O O O O O N XN ™ ™ rm—rrm™—r ™T°™T 7™/ ™1™ S N N AN AN AN AN AN ANNANAN S S SO on onm

Ll i s D D =D s =2 N © 2 T @ 2 I o N A .\ I N I N I N I N B oV I o\ I o\ I e R v R e B o N NN N I N I N I N I N N N A @ N A\ I e B B - 0N R N B oV I o N I o N I o N A o N AR o N BN o N BN o V IR o N I o VIR o N I o N NN o N IR QN

O O O O O O O O O ™ ™ —m O O O O O O O OO AN AN N O OO OO OoOOoOOoOoOoO AN AN N O OO OO OO OoOOoOoO AN AN N O o o o

AN AN AN AN AN AN AN AN AN OO O AN AN AN Al Al AN AN Al AN O o O Al Al Al Al Al Al AN OO O AN Al Al Al N NN NN O OO AN Al Al

ANl AN AN AN AN A Al AN Al AN

N E rIugjirn ruLuIco

IR RR&EIE: ZHE. e Ak




ZE: REES

1400
1200
1000

800

600

T
FEIRTEIHE

@R ()

400

13/14

200
. -l. -l. -l- -l- -II

P—
-l- 'l- "I I'l lll 1]

18/19 19/20 20/21 21/22 22/23E 23/24E
= HOE —— HRERE

14/15 15/16 16/17 17/18

L HRY R e T e R E

® ZRE?22/23FEAUWE, FUtHETE1104509,

® 23/24%Z, FutrrE/]VEEinE
I, BiREREZIT

FIRKIR&HIE

iZHE, EEHAR

112051, EELFEAHEMNENIESR, tHOKARIeIHESM212005

F+ER&(E.

TEEHACS

Huajin Futures




BXEE: REHEFER
RERBLETEE (5H)

L TR e HERE e OB iR ER - HOE
2500

2000 17/18  223.8 2093.8 1860 134. 1 392 199.7 -11%
18/19  199.7 1675 1700 237 241 126 -37%

1500
19/20 126 1704 1700 223 146 208 65%

1000
20/21 208 1522 1670 180 128 111 —47%
500 I I I 21/22 111 1650 1700 200 122 138 24%
' " " || II 22/23E 138 1490 1700 300 91 137 -1%

0 || ] du VURE OVET — = o

16/17 17/18 18/19 19/20 20/21 21/22 22/23E 23/24E 23/24E 137 1548 1700 270 91 144 5%

® USDAFRITRREBRYF=&£1EN57.6 51,5500, BB EREAZ, BEE~2r0EM, #OFE, mEalls
FE, FUtEIRERLFH.

IR RR&EIE: ZHE. e Ak

Il =E5: [ S
Huajin Futures




xE: RRHBEEEHR
LERBHETEE (TH)

L TR e O B e 7R e HR R T

14000 18
12000 16
10000
8000 . -
6000
4000
2000 S L . N
- N sl UHU Ul U8
2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 22/23 23/24E
I e e
[\ ENY Jun
HAYIEE T 2054 1876 2008 1783 1618 1705 1820 1734 1683
FE 8969 9293 8999 8149 9233 9157 9298 9225 91271
THEE 5103 5279 4939 4351 5092 5155 5171 4961 4950
e 3866 4014 4060 3798 4141 4002 4127 4264 4177
HOZ 3244 3277 3070 4165 3221 3646 3380 3300 33581
HOZ 95 170 35 61 49 29 35 35 35
NEE- 12391 12438 12294 12479 12367 12688 12815 12815 12815
HIR TR 1876 2008 1783 1618 1705 1820 1683 1444 1353
FEEiBEL 15.1 16.1 14.5 13 13.8 14.3 13.1 11.3 10.61

iR ERGIE: USDA, e HAts

12
l-]"-ET.H.ﬂm
Huajin Futures



EfriE™: ICE 5156
CHEE. ICERBSHE

700

A=b] — |CE[FHE

600
500
400
300
200
100
0
IO N I R N S St S e ) St ) ST Nt SR S N S O I S G e
G I S L U S L L G L I GG G SO GRS S
[ ] = [ ] —_—
CFTC: E25Zi56 CFTC: mibsZiSEe
400000
200000
300000
100000
200000
0
100000 -100000
0 -200000
-100000 -300000
-200000 -400000
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
2017 2018 2019 2020 2021 2022 2023 —— ) (017 —— ) (018 e— ) (19 e ) (020

=
r‘ == 1= AT
Huajin Futures

HERIR&FIE: WIND, LegHALS




Elf5i#Eh: HORFESTIBGER

EEHOEGE

9000
8000
7000
6000
5000
4000
3000
2000
1000 —— spmesr sy —— RERELE —— EFERCEIAIEH —— EFRAYMES

0
20/1 20/4 20/7 20/10 21/1 21/4 21/7 21/10 22/1 22/4 22/7 22/10 23/1 23/4

FEHOBME

9000
8000
7000
6000
5000
4000
3000
2000

1008 PR A BRI —— EERANEE — EERAMEE

20/1 20/4 20/7 20/10 21/1 21/4 21/7 21/10 22/1 22/4 22/7 22/10 23/1 23/4

HIESRIR&EIE: WIND, ZHE. ESHpss

ERicEmINEORERGE (BPHIRENE)

1500

1000

500

FEECF/MEOFEFE (BPEAREIS)

o

H

-500
-1000
-1500
— 7020  em— 2021 2022 e 2023
-2000
1 2 3 4 5 6 7 8 9 10 11 12

=
r == SI= RHCO
Huajin Futures




Fe I =

AREMHAAREZFER. MREREEXEFRFINER TR, FHOREEEMAR, MARMREEI S,
MEEEERETEATRIRR, FREXNZFHERRVERE. TEESIREMEEEIRIE. NREREEIEE. SRRHEINX
RRAANBTAAARSSBRIFIET. EARRE, AATTAHESAREMBEER. BUAMENA—ERRS. FREMRERNRSH
BEERFESRIRE. R, AATNARSFSE[IEALKHENVBT MR, REENIBTXRTENIEFEIER.
EEEAERT, AREFIHSESFRIAAIEUIABIHHIARSRERN. EEABRT, AR08, AADRTEHEREAEAR
EERIE TR, FERAESERA NG, BRAHMEHIARERTREFRUHTASES IBEVEIREAREHISRE. REESE
B BEHEREHTRERRERAT., ARERTEERKIWITX.

minBEXkE, REFEER. REBABARENMELHRBRRVE—SERER, TANANTRETLURKE CRIFIT. kSt
BURNAREE, REBEIFY, HATRERMNARNELUMEHIT R, S5, &F5IR. MHEALEREHTSIA. FIk8, £
ERVFRSEERER, FiERLst, BARENAREHITEHIBIFRERISIA. WMHEX.

BRZREA]
HRR: BERE HIVSHEIES: F3051431/20013833

HEEHERRAE

ZEcHE: FmiiREic. EMERE. JTER. IEREES
fuht: KEHNFXAXEHRARIR183SHTHSHEDME22E
Ei%: 400-995-5889

pJid: www.huajingh.com




